1941 Columbia Condos > San Diego Investment Opportunity
18 Units $6,600,000

»
»
»
»

Unbelievable “A+” Location
Downtown San Diego
“Little Italy” Neighborhood
Brand New Construction

» Approved Tentative Map for 18
Condominiums
» Blocks to San Diego Bay
» Unique Design & Sustainability Elements

1941-1945 Columbia Street | San Diego, CA 92101

VOTED #1
“SD’S BEST
NEIGHBORHOODS”
San Diego Magazine
March 2014
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Property Overview

Location Summary
ACCORDING TO SAN DIEGO MAGAZINE’S MARCH 2014 EDITION, LITTLE
ITALY WAS DESIGNATED #1 OF ‘SD’S BEST NEIGHBORHOODS’ - This top
rated community is located in Downtown San Diego. Little Italy is a resident’s
dream, attracting high income earning young adults all the way to well-heeled
retired couples. With a Walk Score of 95, and within close proximity to major
San Diego Freeways, Little Italy exceeds the expectations of its community
members, as well as the many tourists who visit. Little Italy is next to numerous
sports and entertainment venues such as Petco Park, Balboa Park, The East
Village, Gaslamp District, The Marina area, and San Diego Bay, Little Italy is
THE neighborhood to be in, for those wanting the best of what San Diego
Coastal urban living has to oﬀer.
Little Italy is also known as one of San Diego’s premier dining meccas, with
trendy new eateries joining standbys that have been around since the
community was first a quiet fishing village. In addition to the many restaurants,
the area includes a bustling night life, hotels, shopping and art galleries. Little
Italy is also home to ‘Mercato’, which is its very own Farmers’ Market, held
every Saturday.

1941 COLUMBIA CONDOS

1941 Columbia Street is a brand new 18-unit urban luxury multi-family asset
with an approved tentative map, located in the heart of Little Italy, Downtown
San Diego. The property is a class “A” mid-rise building (4-story over enclosed
parking) with stucco exterior and modern accents. This unbelievable property
includes floor to ceiling glass sliding doors, ceiling heights ranging up to 16’,
individual balconies, loft units, and much more. Units are equipped with high
end finishes, including sealed concrete flooring, quartz countertops, GE
stainless steel appliances and washers/dryers. Construction for 1941 Columbia
Condos is scheduled to be completed in July/August 2014 and leased
thereafter. The property is being built to very high utility eﬃciency standards.
It is anticipated that resident leases will have provisions for all utilities
attributable to the tenants be billed back to the residents. This rarely oﬀered
and newly constructed property allows a long term investor to own a highly
desirable investment property in one of San Diego’s best locations.
This document has been prepared by Colliers International for advertising and general information only. Colliers International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information including, but not limited to,
warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information. Colliers International excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document
and excludes all liability for loss and damages arising there from.
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Design Elements

Sustainability

All units have large private exterior usable patios / decks with oversized glass
openings

All units have hot water radiant heating (the most eﬃcient heating system
possible and best quality)

Two (2) landscape courtyards which are used as common spaces

All rooms are cross ventilated (operable windows on at least two sides)
reducing need for air conditioning

All units are designed like little houses with no shared “party” walls (with one
exception)
All units have four (4) sides exterior walls allowing for increased noise
reduction, light & ventilation

Four (4) Electric Car Charges in garage for electric cars
Certified Participant in California Advanced Homes Program with SDG&E
(exceeds Title 24 standards by min. 15%)
Pre-wired and ready for install for Solar Panels on roof. Will provide solar hot
water for entire building
The entire building operates on 485 Amps of electricity, which equates to
extremely low electric costs for this size of building

Artist Rendering
This document has been prepared by Colliers International for advertising and general information only. Colliers
International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding
the information including, but not limited to, warranties of content, accuracy and reliability. Any interested party
should undertake their own inquiries as to the accuracy of the information. Colliers International excludes
unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes
all liability for loss and damages arising there from.
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DISCLAIMER / CONFIDENTIALITY
Agreement

Prior to submitting an oﬀer to purchase the “Property”, interested parties should perform and
rely upon their own investigations, analyses, estimates and projections and otherwise satisfy
any concerns regarding material aspects of the proposed transaction including, but not limited to, legal, municipal, environmental, operational, seismic, financial and physical issues, and
all other matters aﬀecting or pertaining to the Property. The Seller will be oﬀering the Property including all appurtenances and tenant improvements, solely on an “As-Is, With-AllFaults” basis, without any representations or warranties. No person is authorized to make
any representations or warranties on behalf of the Seller regarding the Property. Any and all
information regarding the Property provided to any interested party by the Seller or Colliers
including all information contained in the Oﬀering, is provided without any representation or
assurance, expressed or implied, regarding the accuracy, completeness or current status of
applicability of such information. Each interested party is expected to undertake such reviews
and investigations and make such inquiries as such party may believe to be necessary, appropriate or advisable for the purpose of forming a decision to make an oﬀer to acquire the
Property.
The material contained herein is confidential and is presented strictly as information for the
exclusive use of the prospective purchaser. Receipt and review of this Oﬀering by the prospective purchaser constitutes an agreement not to divulge, share or distribute the information to any other party, except the prospective purchaser’s legal counsel and financial advisors, without the prior specific written authorization of the Seller or Colliers. Each prospective
purchaser shall also agree to and comply with the provisions of the confidentiality agreement
executed by such prospective purchaser prior to receipt of this oﬀering.
This oﬀering is submitted subject to errors, changes, omissions, changes in price, market and
other conditions. It contains selected information pertaining to the property and does not
purport to be all-inclusive or to contain all of the information that prospective purchasers may
desire. It should be noted that any and all market analyses, estimates and projections contained in this Oﬀering are provided for general reference purposes only and are based on
assumptions related to the general economy, competition, real estate market trends, and
other factors beyond the control of the Seller or Colliers. Such analyses, estimates and projections are therefore subject to material variation, and may not be consistent with the views
or assumptions held by other professionals.
PHOTOCOPYING OR OTHER DUPLICATION OF THIS OFFERING IS NOT AUTHORIZED.

All requests for additional information should be directed to the attention of any of the following:
Peter Scepanovic
Senior Vice President
Multi-Family Advisory Group
760 930 7940
peter.scepanovic@colliers.com
Lic#00530832

1941 Columbia Condos

Corey McHenry
Associate
Multi-Family Advisory Group
760 930 7939
corey.mchenry@colliers.comLic#01800485
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Colliers International
5901 Priestly Drive, Suite 100
Carlsbad, CA 92008
colliers.com/carlsbad
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